equally true that, while the great mnss be
bad, and while it yet cireulates, not having
become entirely worthless, 1t is diticalt for
a smull amount of good eusrency to share
in the general circulntion, sinea it s linble
to be selected from the muss for purposes
which that mass will not answer,  And, in

far less likely than any pernicious central
influences, will exercise contrel,

It may be objected 10 all dealing in ex-
changes, that pacties on bills will become
debtors to Government; that in ense ol nnd
general pressure they will petition for re.
hefy and thus embarrnes Government, as
well by negleet of punctuality ol paynient

the second place, the Excheguer will act|ag by importenity for indulgence. It is
beneficinlly in this respeet, by holding all | readily  admitted that the delicate reli-
State banks with which it may have deal-[tion of deblor and creditor should  be

ing4 to 4 punctual pecformance of their ob.
ligntions, and bringing them to 2n  immed.
ate settlement for such of their bills as may
find their woy into it or intonny of its
agencies.

It is not intended to say that the propo-
sed mensure will of itsell be able 1o arrest
the progress of the great evil of excessive
bank issues, or that Government may not
be oblired, hereafter, to adopt other meas-
ures. On the contrary, as already suggest:
vdy it is apprehended that these evils may [ tween the Government and each individu:
vet imperatively call for other remedies.|al, by himselfy out of which no common
Put it 1s believed that it will hnve a consids | conusey no commoen interest to delay, no
erable effects should s [ common importugity log veljel, can well
successful as is anticapated, in checking and | arise.

As the great oliject of the whole measupe

limiting what it may not  be uble entirely
18 to put an end to econtroversies, and give

10 :|'.Plvr|_igul,

But there is another « ery imp--:l..n! eon | repuse, 1S left to the States to lll'l)Ii]Il”
sideration connected with this part of the | the practice of private deposits and deal-
subject, QOne great object of the whole Hings o exchunge within  their respective
measure is to furnish o sound eurrency, 0| imits i any of them sholl see fit,  Of such
the form of Treusory notes, redeemable on| prohibition no apprehiension is enteriained,
demand in specie.  These notes eon ge! | vet the less seruple has been feltin fecom:
inte cirentation, nnd be Iu-;-t init, only in | mi nding the provision, as 1t may avoud dif-
two ways: first, by payment in such notes| fiaulties, by manilesting a disposition neith.
of debts and demands on the Treasury:|er to tread on any yuestionable ground, nor
and, second, by buving domestic exchange. | 1o give rise to unnecessary dillerences ol
And ivis the last of these modes which is| opigion.—The plan will presentitsell toall
most confidently looked 1o as furnishing an| the States and all the Peaple. It
aotive and eontinual eirculation of this pa-| general benefits o all; and no fedris enter-
pers When dssupd in Government pay-| wined lest either the States or the People
ments, at distant points, the general ten- | should examine it with too close a serutiny,
deney of the notes will be from those points| The section which authorizes the Secretary
o the oreat Atlantic eities, according to the | of the Treasury to issue, if found unneces-
eourse of trades thus leaving the place of| sary, five millions of stocks, i3 designed as
their first 1ssue without the benefits of their | a provision againgt contingeneies ineident
circulntion.  But it is evident that if the| o the fluctvntions of trade. In anagent
pgency at those digtant points shall be av | of Government, suchias is now proposed 1o
tharized 1o purchase bills of exchange, albe ereated, itis proper that there should
new source for the isssue of sound cireula: | exist every secority for the maintenanee of
ting paper will be opened, and the exchiunge |its credit. Misfortunes may lall on private

avoided, ns fnr as may be, between Govern.
ment and the People.  But m many cases
it must exist. Lhe imposition of every
tax creates that relations every custom
house bond creates iy and it is found in mne
av other forms,  Hut o better answer to
this objection is, that the credit, so far as

bill, will be a commercial evedits of all oth:
ers the most unlikely to he violated—of n
few days continuance only, existing be

operations he ne

l\l‘tl:.l.uﬁ:l-g

any may arise under the operations ol this |
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it to be his duty to move its reference to
some committee, that they might present it
to the Senate in due time for their consid-
eration. In lnnking this motion, he should
not be suspeeted of putting himself in ad-
vance of others, as there were many gen-
tlemen present who were more able than
he was to take charge of the subject.  His
uniform course, he hoped, wmul:l exempt
him from a suspicion of that kind, IHe
therefore moved that the report of the
Scoretary of the Treasury be referred to a
seloet committee of nine, to be appointed
by the Char.  If this motion shonld pre-
vail, he would reserve the views which he
now entertained until & more appropriate
oceasion.

My, BUCHANAN remarked that if this
were a mere report of the Scerctary of the
Treasury, containing his own opinions
alone, he would not think it proper to in-
vestigate it at this preliminary stage of
business; but it came before them in a
most impoging form, and they were told
that it was a measure in which the cabinet
united. The bill wae drawn with the ut-
most care, and they had asable anargu-
ment in favor of it as was ever presented
to the Senates clear in its statements and
technicalities, and caleulated to produce a
great effect npon the eountry.  More espe-
cially did he feel it to be his duty, as an
humble member of the great party to
which he was attached, to speak upon this
subject, as it had been circulated  every
where that he was in favor of this measure.
He could say with the most perfeet truth
that he would willingly support any good
mensure recommended by President Tyler,
for,in common with millions, he owed him
a debt of gratitude for his vetoes of the
Fiseal Bank and the Figcal Corporation,
Never did he uotter a sentiment with more
sincerity than when he said, during the last
session, that he would be willing to take
almost any measure which lie might re-
commend fur the collection, safe-keeping.
and transfer of the public moneys. For his
aown part, he felt disposed to give him a
perfect carte blanche, provided his gﬂnn
should be confined to the principles of the
Constitution: but when he extended it be-
yond the objects specified in that instru-

TIMES.

THE

Mr. Warkenr, one of the Senators from | se=————————m—— = ES

Missis¢ippi, appoared in his seat to-day.
Petitions, &e.

The Vice President, after the reading of
the Journal, presented a memorial from cit-
izens of New Jorsey, praving for the remo- | = =t
val of the seat of Government from the eity FAYETTE:
of Washington to some non-slaveholding| -
portion of the country; to Pittsburg, Cin
cinnati or Philadelphia,  The motion to re-
ceive was laid upon the table.

The other petitions were not important,

pu
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The report aceampanying the plan of the
Scerotary of the Treasury for the astablish.
ing of n Board of Exchequer of the United
States, will be found in to-day’s paper. The
Bill was given in our last. It will be found
an able and intercsting  document, and
should have an attentive perugal; and if our
readers fail to agree with the Sceretary in
his views, they cannot but admire the tone
and spiritin which it scems to have been
writlen,

Printing, &,

The Committee on Printing reported
hack several documunts referred to them,
with a motion that they be printed.

Me. Swirn, of Indiana, proposed the
printing of one thousand extra copies of a
report from the Land Oflice, with maps, for
the use of the Sonate and Land Office: hive
hundred for the Senate and five hundred
for the oflice,

Mr., Cray was disposed to put some lim-
itation upon the printing, and to prevent if
possible the expenditure  which had been
uzual for documents, maps, &c. It was not
proper morcover that the legislative biranch
lof the Government should be eharged with
expenditures of the Executive Depart.
ments,  The Committee on Printing hav-

ing recommendet the documrnt, the objec-
[tion was not persisted in,
Amendments of the Constitution.

Mr. Ciav, of Ky., gave notice that on
to-morrow he would infroduce three Joint
| Resalutions,

The first, to restrict and limit the Veto
Power.

The sceond, to transfer the power of ap-
pointment of the Heads of the Departments
from the Execative to Congress.
| The third, to prevent any member of
| Congress from receiving an Executive ap-
pointment while in Congress or during the
| term for which he was elected.
Resolutions,

DEBATE ON THE EXCHEQUER.

In the Senate, December 20th, after sev-
cral potitions were presented by different
members for various purposes, Mr. Clay
introduced his three joint resolutions, pro-
posing certain amendments to the Consti-
tution of the United States. Mr. Clay
atated that it was not his intention to go in-
to a discussion of the resolutions at the pres-
ent timey, and they were made the order of
the day for the 12th of January. The fol-
lowing discussion then arose on the Board
of Exchequer:

Mr. PRESTON remarked that as he
had, the otlier day, moved that the report
of the Secretary of the Treasury, with
regard to the Board of the Exchequer, be
laid upon the table and printed, he wounld
now call the attention of the Senate to
this important matter, and ask them to
take it up. It was well known that at the

| . .
Several resolutions were intradueed but |

if a select committee should be raised, they
would not be found recommending any
gscheme of a Government Bank for the ado
tion or consideration of the Senate, API.I
the remarks which were made by the Sen-
ator from Pennsyvlvania and the Senator
from South Carolina were gratuitous, and
it would have been far better if they had
reserved their remarks until they saw the
shape in which the committee placed the
measure for the action of the Senate,

He then replied to the remarks of Mr.
Buchanan and Mr. Calhoun, and said that
they ought not to eontend against any mea-
sure simply because it was proposed by
others, but they should ghow their hand and
bring forward their substitute.  Were they,
in the present state of the country, to lift
up their hands, and ery out that “the peo-
ple expected too much from the Govern-
ment!”  What was the Government meant
for, if it was not intended to afford relief?
They had heard such language once before,
and, after the rebuke it had received, he
had never expected to hear it repeated on
this floor, A great man had said that Gov-
ernment was a practical thing, made for
the advantage of mankind, and was not a
metaphysical abstraction. They were told
that every thing would come right if the
people were left to themselves; but that was
not his doetring, and he repudiated it now,
as he had on former occasions. But the
question was, what was to be done! and he
propounded the question solemnly to eve
man in the Senate. They had had an inti-
mation from the Senator from South Car-
olina that he fought under the Sub-Treasu-
ry flag, and he supposed that that was the
flag to be thrown out to the country; and
they had been told by the Senator from
Missouri, on a former occasion, that, if the
President would recommend the Sub-ireas-
ury, he would gladly support him, They
were to understand, then, from these gen-
tleman, that the Sub-treasury, and nothing
but the Sub-treasury, was to be offered by
these Senators for the relief of the country.
But would the country take it? No: the
country had said that lfncy would not take
it. If gentlemen imagined that, since the
Jast autumn elections, the people had be-

thus bought would be remitted, wherever
the demands of trade should eall for it.
Ina country of such varied productions
as the United Stites, some purts being
highly commercinl, others manufacturing,
and others yielding vast amounts in raw
material, the current and of ex

COUTSe

institutions, in the revulsions of commerce
and business, and they may be compelled to
stop pnyment; but whatever is identified
with the character of Qovernment should
be pliced on the safest possible lvundations
As thie mieans of the counily are most am

plesits eredit high, and the burdens ol the |

none of interest, except the resolution ofler-
ed some time sinee by Mr, Lisw, in relation
to the distribution of the proceeds of the
sules of the public lands.

Bankrupt Bill.

last session there was an entirve failure to
establish any systein of finance, and the
depression of the eurreney, and the eredit
and embarrassment of the country, in
which the whale community was concerned,
now imposed the responsibility upon Con-

ment, and proposed to make use of a Gov-
ernment paper currency, and put the public
money in jeopardy, by placing it in the | they retained liberty, would not, under any

hands of epeculators or merchants, to those | circumstances, aceept of the Sub-treasury,
features of the plan he must give his deter-

It was right

change has periodical changes. It flows
one way or the other,ar in the same way
with more or less forcey, according to the
seasons. Nor is this course always di
rect, but on the contrary often circuitous

People Dighty there iz wisdom o giving to
the Exchequer the power of immediate re-
sort.in ease of necessity, to the unstained
nd unquestioned faith of the nation.—
There shoufd be o hesitwion, no sermple,

winding it through several distant mar- [ no lingermg doubt, nbhout the ability of the
kets, Couwnnodities in many parts ol the | metitution now proposed o be established,

West seck a sale in the South, not expeet-
ing payment in Southern produets, but in
means avuilable in the North aud Basu.
"This happy diversity of prodiets, and these
ugelul ranafieations of internal trade, de-
mand imperatively notonly @ currency sot-
istuetory to ally but the means also ol easy
cheap, and sale dealing in exchange.  And | o pioers smbraced in this bill, are imbodied o
these two objeets ench other. A |ihe"system of the Sub Treasnry on the ope
g wod currency ennbles him who needs X [hand. and in a Bank of the United States on
change to buy ity und he who hns exchange | the ather.  The great problem now propound
o gelly to =ell it. Guod curreney and sale | ed 1o practical statesmanship is, whether re

exchange bemzx thus mutuully convertible |::n~'r' and reconciliation of opinion ean be ay.

and aching together, all under proper bmps [iwined, whether au ead be put to
tnd eecurnies, fonm  the most I""I""l sy & | doubits and CX n-|'_‘1'.n'.i controversios, tonching
tem vl papes ultion. Tne power (o e p iliey of the Government, by the adopt
dedl in axcliinze zooms sssental, indeed, to |of an ink rinediate system; a [ slem exerpis
apy considersble circulation of Treasury |i0g no ungranted power, establishing no
notes in the South and West, And it miny s dheatesal thalGovevamedl. Trois
be addrd, that notking would tend more t the Penple; ...l.i‘l, 1Iu ‘.‘;-: r:'.!I"I' hand. (.'.-u‘.\-'lr:\:]:'
counteruct the conce “”"“"".“[ '1"'“'"'1_:" L e mast nasters, though the most indispensy.
fairs. nt one or a lew points, thin the abiiity | yie nad pluinly eonstitutional duty of the Gov
of Luying domeste exchange with good poe | sToment=—tha colléction of taxus—inio the
pery redeemiable at the place of purchaset | vory jnonns of sustwming the ind
Cummereinl transactions, and the consume |ghanalng the commo

mialon ol pecuniary engagenients, nitural:

Iy concentrate themselvesin |_wim_‘(=s whers Thiis intermedinte position, the plan struck
the cul Teucy. 4 l-"'“'l' There is no ren ‘l.‘ bout in the President’s :\I“‘-n:i,'.:"- Projinses
against this concenlrotion so sovereign as cupy. Ontheone hand, it periormsone grand
the supplyving « { a I;'J--\l'. currency every |lupstivn which the Suhb 'I'tuw_lr_\' ecould not and
where, did not seck to perform,

to fulfil with punctuality all its enuage.

to disturb the Government itself,

portant messure which now invites t
consideration of the Legislature,
The extremes of publie sentiinent on the

nssist

distressing

o

ma
hestowing no indefensible rights, at.

tp MEY

irV. 1nlér
ties, and inereasing th
gains ol those by whom tnxes are puid,

10 Ges

i

It nsserts and recognises (he constitntional
dury of cherishing and susiwning 1he eom-
| merce botwesn the Siates, by all proper und

stitutional means, and turns away from
whing within the lmits of the Constituzion
| which may support generul erwdit,

A sale svstemn of exchange, thovgh m
more extenzive thun is contemplated by
this bill, wal! be of great use to the eom
meree of the country in other respects, bie-
sides  furmishing the means of keeping
good currency in o« irculution.

£ 0
The more
[t admits the impoliey and impracticability.

direct advamiages tlowing from 1t are oot | ) Lt isah
woeonsideratle.  Althoush its obieer e i | wit 'I]j,“”. .“w = ]l'” lll'mnuh.m ST Ll
1o suy pis l"|,u'..-.! or eredit for purposes of rr".l ; "-:',':I 4 »'I"".“.]I“" of the precinis
L ) ) metniy for that eonvertible currency which has
teade, o8 o maks advanees, aod wthougl | ome 1o oeetuny their nlaco ,
the whoie sysiem is limted 19 ext hanges. | Bt an l!-.--'---.nr-: iu.nr--l it isnot /& arpdra-
strietly, yel it eannot twf 1o afior .l_ very im- | tion; it alarms nobody h\.th-_' :l-.e\:_-r'mn of lill-\.\
porant L 'l"l.'l"“" and 1o be predciive o ‘ vr 10 enter the Sies, 1o engross locul husiness
much general benetit, ar grasp ot loeal gains, exempt [rom liab lity
The power or | of reavhing 1 e leou! Lurdens.,
funds nire ey #rcbininted i n distian purt IT o omensure wmny ever be aceomplishiod, as
of theeounttyyund ol beinging them horie | the goad s o the Tentorenal sentiments, and
immedintelveand without lossyis a power |1 isiness noeossitias of the Awerican Peos
O facuity of po meun iparnoe, me e I:. LR 4 lead them ardent ¥ y desire, |J_\.
hinds of iose whuse business lends ¢ i | which existing elements ol disvoed whall be
o form connmeraial « xions insuch dis- | withdrawn from  unational politics, and the
tant pirts, Tlus power or ficulty i 'i""-’”‘"" ""_ "-ff:‘f"l o enihy ."'"""",i"'-" 1
measure under consideration proposes o """'—: “"': ¥ atlecin .'-‘-‘ """-" “-"-'--'- ¥ ‘I'-I:I<r.'1n_|1
confer impartdlly on ally 1o the extant of| Jai j,ll.--l T '..-..luslx"ul[‘%l belieyed thiat it
I8 ments. And its ¢ eIty for giod, i II;,‘:,I u::.nl,-ill-!_l ‘1..|': \: sdom of the i.h;g.l.-.
this respect, 15 conlidently leit 1o the judz '..‘_ ‘)_' b I:_'I : .'".' -. A2 B3 ey
ment ”I! thoge whose practical exp £ vill now supmiited {\ -
his rendered them most competent to da ..\J--r--_'l-ary of ihe Treasiri,
cide. | .
As o any dungerous eonsequences foonm | The course of the Debate on Mr. Lixy's

%o inthiieree s [ITTR L sel f . 1 . .
untoward intluences in buying ur st BLER | proposition W rep al the Distribution Law
changes, it 18 1o be agun observed thit the

» " o 1 . L] ¥ | . 1 L. . v
Exchequer ean lend money o nobudy s 1 ihat no such propusition will be sucecssful

in the Senate,  All motions for reference
woere negatived: and Me, Linn way content

cun furmish eapital 10 B0 ong to beying v
rv on, of uphold lis businesss 1t anly seeks |

10 ennlile any one to place s futids wher
he needs themn; and Uis, us will be
1o be done nnder such restrictions ns that |
4l idea of aesommodation, rod therelore
Al idea of partallty or favor o individinls,
repulled, All real borrowing
and lemding is excluded, und bills are 1 1
1uken on such lime only as 15 necessar) .
for ardinary nutice, apd the usual transinis | Aie Sate would “not aee pt the bounty”
#ion of intelligence, offered by the  Diswibution Law, One

Over eperations, begun ard completed o (l"‘“"'-h of the Legislature seems to have

sCEN, I8

Itis a great consolution to know, that, not
voowill this beneli

untouched for yonrs, but that the subject ol

the Public Lands can no longer be used by

bidders for the Presidency or demagogsuecs

of less note,  This ||uin[ ity settlod. 2
Senator Kixa, of Alabama, declared that

LY

1s ellectanlly

i

g0 short 4 ime, and  which are to be car been dispoged to sustain him in this notion,
ised oniintthat ¢ thia commerdinl cons lnl_l the other thought the money a desirablo
munity—operniiins which allow so little o llll":'-'-_“““ zuve the go-by to a resolution o
favor or a:::'.uu poddtion to any-—it 18 nol n:plltthll*! the mopey. 8o, they “will we-

likely that unjust or partial o al influences,| cept the bounty. SN Lowis New Era.

ments, under any occurrences,not ol lorce,

Such are the general views of the im-|

f the extra session, leaves it quite clear

to defer its considerntion some three weeks,

CHUL measure remain

mined and solemn opposition.
that the country s!mqu know their opinions
on this subject. Without such a plan as
was here proposed, the energy, the indus-
try, of the country were such, that they
would soon relieve the people from the de-
pressed condition in which they were now
placed, and lift the country to its former
state of prosperity, if left to themselves;
but, as long as the people of the country,
instead of looking to their own concerns,
depended upon the Government alone, their
energies would be paralyzed; and they
would be expecting relief whence no relief
could come. Ie had looked at this plan
in every aspect, in which it could present
itself to his mind, and could see nothing in
it but the plan of a great Government
Bauk, to be conducted exclusively by the
Government, the paper issued exclusively
by the Government: in short, from first to
last, it was nothing but a Government Bank.
What were the functions of a bank? It
received deposites, cireulated paper cur-
rency and loaned money, and dealt in bills
of exclinnge and promissory notes, These
were the important funetions of a bank.
And were these powers not possessed by
the proposed institution?  Yet, they were,
withapparent honesty, told by the Seere-
tary of the Treasury, that this could not
be denominated a Government Bank!

ITe then went into an examination of the
plan, with a view to demonstrate the evils
which he conceived would result to the
country [rom its operation, and its unfit-

gress to do something for the general re-

A debate’ sprung up incidentally anew ; 4
e I ] { lief. Although at the last session there

{upon the bill 10 postpone the operations of s arT Nt [
| the Bankrupt law, introduced yesterday by |Was a difference of opinion between the
| NS o7 B, co-ordinate branches of the Government,
The bill was upon the President’s table [be hoped that that difference might be re-
| for disposal, and having been named, Mr. conciled |‘}' COMPromise, and 35'_”'“‘“'" by
[ Berrizy moved the reference of the bill to |8 mutual feeling of the necessitics of the
the Committee on the Judiciary—na motion | country.  Acting in conformity with these
which had the effeet of ereating a long dis- r‘"-’!i“g’- and “'“i”m_lm! by 1!1!0 feelings
| cussion of nearly two hours, in which sev- | Which no doubt animated Congress, the
|eral Senators took part. President had submitted a plan of finance;
Mr Brstos first opposed the motion, up- [and it was his desire that this oi something
on the ground that the Committee would |else should, before the termination of Con-
[not act with that prompiness and decision | £ress, be f“l}‘l‘“'-"l» to aflord, as lar “-“_']'9}'
necessary fur an action by Congress prior |could, relief to the people, and, as far as
to Febraary, they eould, to correct the currency of the
Mr. Caritors warmly, but in fow words [country, and to give peace to the public
opposed the question of reference upon the | mind upon this subject, which, as long as
sround assutmed by Mr., Bextox, and for |t was agitated, must r""‘"ﬂ.l n c“!‘ He
the reason as he argoed that the bill should therefore hoped  that the wisdom of Con-
be repealed, A majority, he contended, | and the co-ordinate branch of the
[mizht have been in favor of it at the extra | Government would co-operate upon this
swesion, but an overwhelming majority in subjeet; and "'u'-'f',""I"‘l"”'““""‘ he trusted,
his estimation was now opposed to the bill, would produce satisfactory n"f“h"' Atall
Mr, Cray said he did not so read public |events, he would net permit hnn:-'t:.!l' to de-
[opinion, but there was no question in the |spair, as yet, asso Llhe final and favorable
world in whieh he would be more willing | termination to which he I[ﬂ‘l“‘”'"!“l_l- It
to be guided by public opinion than he | \?'uu]d not be proper,at lln? time, 10 inves-
would upon a question like this, When he | trgate the system f"h'"!' they had before
voted for the Bankrupt Bill at the extra ses. | them, but, unguestionably, it was a sound
sionof Congress, it was not from any per- system, and n‘atl'ung oneg, and it was novel
tiewlar indication in its favor from his own |in many of its features, It proposed al-
| State, but beeause he regarded the measure | lerations in the Treasury system, for which
as called for the great eommercial sections |they had no precedent, and which, as they
[Tt wus a measure of relief within the pow- | would lead timportant consequences, de-
er of Congress, and one which Congress | manded defiberate consideration. It was, | nees for the purposes for which it was de-
was called upon to carry out.  The motion [in some sort, @« mpromize; and the edi- | Goped; and he spoke of its dangerous ten-
to refer, he also thought, was the proper (fice was crected from other plans, prepared | jepcies to oppress the people, should a dan-
Lo, | varions ways from projects “‘llf"l' had | werons and ambitions man, an Aaron Burr,
Mr. Brouaxax spoke at some length [heretofore existed, “"‘! some of its features | e placed in the chair of State, who, by
agninst the Bankrupt Bill, and was sustain- | were entirely new. _i he first impression |5 plan, would possess the control of the
ed by Mr, Bexrox and Mr. Cavuory, in the jon his mind was, that it ought to be looked | rovenues and the taxes colleeted from the
views he had tnken. The main objeetions [upon with caution, diseretion, and deliber- people, and bring these influences to bear
[to the bill, he nrgad, were the impossibility [ation; and he felt assured that, whatever upon important elections, and so corrupt
of enforeing it. except by the aid of an in- [direction should be given to it, by the |ihe liberties of the country that they would
ereased judiciary in the country. The bill [Senate or by the other House, it would re- | ot be worth preserving. '

with the present judicinl power would first | eeive from their hands the attention which | My, CALHOUN said that he had read
biecome unpopilar and then odious, was due to its importance. Favorable, | report with a great deal of attention,
Mr. Taciyvance (who has been absent (however, as Le was (o this plan, he might | gnd he must say that it was simple, expli-
from severs indisposition, for two weeks,) |be permitted 1o say that there were some |¢it; and it was entitled to a higher compli-
addressed the Senate vary bricfly, in favor |portions of it which staggered his judgment | inent—it was manly in itself, = He regard-
of the proposed referenee to the comminee |a great deal, and which were of a magni- |ed the admissions made in the l’c[u-rlvuh a
an the Judiciary, and in defence of the majn |tude which might increase. He had always triumphant vindication of the course pur-
|feature of the bill,  He argoed that public {acted with gentlemen on this floor on the | syed by the party to which he was attach-
opinion had not changed, and that the bill general principle that, in financial opera- ed, for it admitted that a National Bank
| could be enforead without any of the seores l:ium, the Government should conform itself, | aven if thore were no eonstitutional (ijl'c:
[of difficultics which had been econjured up |as mwuch as possible, to the institutions of | tions to such an institution, was not uxf:e-
against the measure. The time to show |the country; and he therefore thought that | djent.  He was of the opinion that the re-
objeetions, ho argued, also, and with greay |1t was their duty, as a limited Gavernment, port had worn out much of the space be-
foree, was when the bill had been tested by |deriving their l'lll:!mS from the ]""'I'I"‘ when- | tween his friends and those from whom the
lexperience. Tl then he aflicmed the Sen- |ever evils oppressed them, to associate with! yeport came; and all they had to do was to
ate were not competent o judge of the [the State institutions; and,in this way, not | gtand still, and time and reason would bring
question of practical excention, discard their powers, but give them a di-|(he rest.  But notwithstanding the admis-
| Mr. Hexorasoy, of Mississippi, ina few [rection for the benefit of all.  Notwith- | gans of the Sceretary, this 5chf.3luc contain-
In!'ivf and excellent remarks took the same standing all that had boen _"“lll as ta the | od fatal defects. 'l‘l-u:\' h;ul been n’lsh' sta-
view of the question, use of the Btate banks, he still adhered to|yod by the Senator from Pennsylvania. It
My, Brmees, us chaitman of the Judiei. |8 former ""1""‘“‘“,"'1 "li’“‘i”“"? and recent | was n Bank not in effeet, but in fact, and it
ary Commitioe, after re-affirming, in reply (events had shown him that there was more | would ereate a laree debt. These objec-
to remarks to the contrarvy, that the Bill had | Proprivty now ”",‘" ever, to cmploy them tions, if there \\'l‘l': no other, were falal,
been well matured and discussed at the lgst | 10r the purposcs of the Government. With | and with either of them, he eould not B~
session, and at prior s ""51"”'"‘1 o the project of the Secretary u!I| sort the measure. Without the least un-
the Treasury, it eame to them in a kind | Lind feclings to the Sceretary of the Treas-
manner, and in a spirit of compromise: and | yey, with rﬁiu present im]u'f:.e-'simla he eould
that I;i'ln:_: the fact, he hi!ln d that l‘lt:_\‘ “u}cc to no arrangement which could, in
would go for the country, and the country uﬁy respect rh:.ﬁgt the ground on w'r'li(-h
alone; and forgetting all private opinions.| e and bis friends stood. They had placed
and party liaisons, that they would make| thomselves on certain principles, nn(\ were
i :e:u:mu-..- on the uFi:u’ ot Ihrfl' ceountry, fnot willing to give them up,  He might say
und do something for the suflering com- | that in thus expressing Limsclf, he spoke
the opinions of the fricnds around him, who

were not, in the least, disposed to yield,
Mr. RIVES observed that his honorable
friend (Myr. Tallmadge) who moved the re-
ference of this measure, had distinetly sta-
ted that he considered any remarks on the
character of the project, at this time, as out
of place, because, in the hands of a commit-
tee, it must be entirely rejected, or placed
ina shape before the Senate free of ohjec-
tions. Ie would say on behalf of  his
friend, that with Lis coneurrence, at least

rres:
HTESS

A '.-i.-.i.nl|-." i \ii]‘-rsm-.] ]qu
cheerful willinguess 1o abide by any action
[of the Senate upon the motion 1o refer,
Mr. Basvox asked for the veas and nays,
and sald he should regard the vote to refer
[as a test one. It was put aceordingly, nnd
Mr. Berrien's motion lost—15 to 25,
In the House o hall dozen speeches were
made on the Tariil question.
|

munity. He did not  purpose, when he
arase, 1o go into a general examination of
this esulxljl.-ct. but mercly desived « ~ appronch
ity and he trusted  that something would be
done to give sitisfuction and repose to the
country.,  With this view, he moved that
the report of the Seeretary of the Treasu.
r[y. which, at his instance, was laid upon
the table, be now taken up.

Mr, TALLMADGE did not intend to
speak upon this subject, as he was suflering
nnder physical indisposition, hut lie thonght

The Philadelphin Inquicer of the 28(h says:—
@ The Judges of tha Court of General Sessions
deliverad their opinions yesterduy in the case of
the preseatment of the Grand Jury, charging
Nicholas Biddle, Satoel and
with a ¢ uuhiiimr'y to défroud the stock holders of
'tm»- United S Each Judge delivered
11: s-\]: irate r;[lln

J.Hll'ﬂﬂ.

lil.l'l.‘f.':.

ates Bouk.

all wevivieg at the sume con

clusione=that Lic preseaiment pe quasign.”

come fuvorable to the Sub-treasury system,
they would soon awake to a sense of their
delusion. The people of this country, while

which had been proposed asasovercign
remedy, as a cataplasm for the wounds in-
flicted on the country by the reckless poli-
cy of previous administrations.  'What was
their position! A National Bank was at
this time out of the question; the State Bank
system had been discarded, and the Sub-
treasury condemned.  Something then, un-
questionably, must be done to enable the
country, weighed down by a powerful in-
eubus, to rise ngain on its feet, and preserve
its eredit at home and abroad. He should
like to see the man who would come for-
ward now and say, in this condition of the
country, nothing was tobe done.  If there
was such a man, he might admire his can-
dor, but he eould not enlist under his ban-
ner.  He desived todo something, IF they
cauld not get that which was best, or se-
cond best, they would get that which was
practicable, if it were likely to lead to any
substantial relief. With regard to the plan
of the Secretary of the Treasury, he did
not believe that any man was prepared to
{give to it an unqualified support. It must
"Im materially changed in its fundamental
|pri|1cirles—1ht.'re must be achange. Inthe
[first place, it must not be obnoxious to the
[imputation of being a Government Bank;
and, unless it should be stripped of the pow-
|er of dealing in exchange he would oppose
[it; he meant that it should not discount bills
of exchange, and it must be stripped of ev-
ery thing pertaining to the functions of a
| bank, so far. at least, as related to lending
(or using the public money for private pur-
|poses. He was proud to say, in behalf of
lllle party with which he acted, that no con-
{demnation, in advance, had been thrown
jout by them to the only measure which
would scem caleulated to afford relief to the
country. What a striking contrast did this
aflford, compared to the other side, from
which a predetermined opposition had just
been encountered! But, notwithstanding
[ these demonstrations, let them, in all liber-
jality and candor, endeavor to agree upon
some measure calculated to relieve a pa-
triotic and suffering people.

Mr. MANGUM then obtained the floor,
but gave way to

Mr. HUNTINGTON, on whoese motion
|the Senate adjourned,
| TEMPERANCE.

During the last [all and this winter the subject
of temperance has been agitated more or less all
over the union, The Wasmsoroxiass, a so.
ciety of Reformed Drunkurds, have had some of
their members in differont parts of the country,
addressing the people, and it is surprising as
well as gratilying, to sce the astonishing success
that erown their efforts. Being reclaimed Drunk-
{ards themselves, they sre well calculated o show

the evils of drinking and their arguments seem

to carry conviction home 1o the bosoms of their
!ti[lpling friends, aud they are enrolling their
jnumes on the side of temperance by thousands
{end thousands. Moy (hey never relax their ef-
[forts until the “root of all evil” ghall not have
[;m abidiag place in our land,

We are also gratified to see an interest in
the subject of wemperance being revived in our
own ploce.  There] was a society organized here
some LW0 yeurs since, but it wes suffered Lo go
down. Our citizens have again beceme awa.
|kened o the subject, and met ou last Tharsday
| evening, in the Boptist Church, for the purpose
lof farming a new society, At the opening of
|the meeting an elegont and uppropriate address
was delivered by the Rev. Mr.«Tveksr, They
[ then proceeded to crganize the meeting, after
which o nuomber of our most respectable citizens
enrolled their names.  The next meeting of the
soclety takes place on the Ist Monday evening
in February,

D3 The weather suill continues woarm, more
'.IJL': the month of Mey than January




